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AGM Annual Report by President, NUSBSA
Dear NUSBSA Members,
It has been a great honour to serve NUSBSA in my first year as its President. As the Association moves
into its 15th year of existence, I am excited with how it continues to grow and I extend my thanks to
the Directors for their hard work and dedication and the alumni members for their support.
It has been a great year at NUSBSA, together we have much to celebrate. We have had a record year
of 14 events, comprising of reunions, networking events, members’ nights, youth activities and charity
events. All were well attended. In January this year, the Bizad Charity Run 2015 was graced by Senior
Minister of State for Finance and Transport, Mrs Josephine Teo. About 1,400 runners gathered to raise
more than $40,000 for Assumption Pathway School and $100,000 for the NUS Bursary Fund.
As part of my initiatives set out at the beginning of this term, we have successfully launched Women’s
Wing and Accountancy Committee. The purpose is to attract more female alumni to interact amongst
themselves in meaningful activities and to bring more accountancy graduates back to the family. NUS
Business School lost a large number of accountancy graduates when it moved to the School of
Accountancy at NTU. With the re‐establishment of the accountancy course at Business School, and
with many Accountancy alumni out there, we want to welcome many of these alumni back to NUS
through NUSBSA.
With such a hectic year, it was inevitable that an important strategic question emerged.
What does NUSBSA stand for? What can NUSBSA do for its members?
I would like to articulate it in a simple statement.
NUSBSA should essentially stand on 3 Pillars of Engagement.
The First and foremost Pillar, is about giving back to the Community. It is Community Involvement. It
is about us alumni, having benefited from our alma mater, to return and give back a little of our time
and resources. To this end, we have various programmes like the Bizad Charity Run, YMCA‐NUS
Business School Volunteer Service Management Programme (VSMP) and various Endowment Funds.
From the generous support of our alumni, NUSBSA has established 111 endowed/expendable
bursaries to date with nearly $2.7 million (with matching grants) to ensure that students regardless of
their backgrounds will be able to receive an education.
The Second Pillar is Sustainability. We need new lifeblood in the form of new and younger alumni.
We also need revenue in the form of membership fees and sponsorship to sustain our many activities.
Organizing events and maintaining a secretariat require financial resources, and for that we are
thankful to the Business School for their support.
Last but not least, the Third Pillar of engagement is about Alumni Bonding. We created the platform
for bonding through our membership events, inter alumni games/tournaments and interest groups
such as Whiskey Appreciation Night and Art Investment talk. Enthusiasm and excitement were evident
at many of these events. Registration had to close early due to overwhelming response. I am looking
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forward to creating space for Interest Groups. To do this I need many champions/volunteers to step
forward.
The 3 Pillars, developed in close alignment with our mission and vision statements, will serve as our
strategic plan to guide NUSBSA towards deeper and broader alumni engagement. In summary, it is
our road map for the future. Going forward we will really focus on what we believe in.
I am pleased that we have made great progress towards achieving our strategic goals. With the
experience of the past year, we have identified 6 flagship events that best represent the essence of
NUSBSA.
1. Bizad Charity Run
2. Golf Reunion Challenge
3. Members’ Night
4. Reunion Dinner
5. SAS‐NUSBSA CEO Lunch Forum
6. BSA Youth Connexxion
These events will fulfill our strategic outreach in bringing alumni back to Business School by meeting
their interests and creating opportunities for them to become involved, share their skills and
volunteer.
We are consistently building upon our relationships with corporate partners to provide high quality
programmes to our alumni. We are excited to renew sponsorship with our valued partner, SAS
Institute Pte Ltd, for another series of lunch forums and we look forward to continue to strengthen
our relationship with them. We also welcome on board our new partner, Phillips Futures Pte Ltd,
which will hold a series of educational seminars focusing on main trending topics in the financial
world.
My thanks and appreciation to my fellow Directors for their dedication and commitment and the
Business School for their support especially GANO. And to the alumni who volunteer at many of our
events.
There is still much to be done to put NUSBSA amongst the top alumni associations globally. I am proud
of all that we have achieved together over the last 15 years. All our achievements bear testament to
your support and passion. Make the most of your alma mater connections. Keep the Business School
family spirit alive. You, the members, are the soul of NUSBSA.
Therefore, in short, instead of asking what NUSBSA can do for you, ask what you can do for NUSBSA
and your alma mater, the NUS Business School.

Yours faithfully
Sonny Yuen
President
2014/2016
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SAS‐NUSBSA CEO Breakfast Talk Series:
How big data & Analytics can bring success to your organization
(7 November 2014)
By Chua Hung Meng

This is the 6th SAS ‐ NUSBSA Business Forum. However, unlike the previous ones, this is held at lunch
and with a panel discussion instead of a speech followed by Q & A.
The panelists include Mr Goh Chung Meng, Director, TauRx Pharmaceuticals Ltd, Mr Gerald Lim, CEO,
Marsh (Singapore) Pte Ltd and Ms Tan Poh Choo, Practice Director, SAS Singapore with Mr Deepak
Ramanathan, Chief Technology Officer, SAS Asia Pacific and Moderator. The topic was “How big data
& Analytics can bring success to your organization”.
The lunch and panel discussion format was mooted as it will allow participants to have more time to
interact with the panelists.
The event was well received with a full house attendance of 80 pax and the discussion with the
panelists was both interesting and engaging.
Following the success of this event, SAS is willing to continue its sponsorship in 2015.
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BSA Accounting Events
By Yong Ching Lian

1) CPE Talk on Ethics (12 November 2014)
12 Nov 2014 marked the inaugural Continued Professional
Education (CPE) Activity organized by NUSBSA. The CPE
talk on Ethics, held at the Mortar Riady Building, was
attended by both the Accountancy and Bizad alumni as
well as associate members of NUSBSA.
The event started with a light buffet dinner for the
participants to interact and network among themselves
before the talk.
The CPE talk was delivered by none other than Singapore's
most well‐renowned speaker in the field of Corporate
Governance and Ethics ‐ Associate Professor Mak Yuen
Teen. Prof Mak has won several awards including
Securities Investors Association (Singapore) ‐ Corporate
Governance Excellence Award.

Prof Mak excellent presentation captivated the participants. The 2 hours talk was packed with
interesting real life examples, high profile cases as well as great contribution from the participants.
The participants came from different fields and background resulting in the breadth and diversity of
opinions contributed during the discussions.
At the end of the talk, we received extremely positive feedback from the participants with many
looking forward to the next CPE Activity organized by NUS Business School Alumni Association.
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2) NUS Accountancy Networking Event (24 September 2014)

The Accountancy Networking Event, held on 24 Sep 2014 at CPA Australia, was organized in an effort
to reunite and reconnect the Accountancy Alumni. It also served as a platform for the alumni to share
their valuable experiences with the accountancy undergraduates.

It attracted a great turnout of 30 Accountancy alumni and 60 Accountancy undergraduates. We were
pleased to have the support of some of the distinguised guests like Mr Loh Uantchern (BAcc 1987),
Chief Executive Officer of Singapore Accountancy Commission, Adjunct Professor and Immediate Past
President of Institute of Internal Auditors Singapore.
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The event started with a generous buffet spread, sponsored by
CPA Australia, during which the attendees got to mingle and
network freely with one another.
After the buffet, Derrick Kew, president of NUS Bizad Club and
host of the evening, welcomed the attendees to the event and
introduced the speakers of the event ‐ Mr Melvin Yong, General
Manager of CPA and Associate Professor Chng Chee Kiong, Vice‐
Dean of NUS Business School delivered the opening speeches.
Mr Sonny Yuen, President of NUS Business School Alumni Association, did the honours for the closing
speech of the evening.

Following the speeches, the attendees were segregated to different tables of 6 with 2 alumni and 4
students, including a student facilitator, at each table for the alumni to share their working
experiences with the students.
The evening ended with a mock tail bar sponsored by Drinkdings Pte Ltd,
courtesy of Angela Sim, director of NUS Business School Alumni
Association. Every participant was also given a bottle of Chicken of
Essence, sponsored by Cerebos Pacific Limited.
The students benefited tremendously from the professional insights
share by the alumni, and also learned about the wide range of career
opportunities open to an Accountancy degree holder. Some of the
undergraduates even managed to secure internship opportunities during
the event ‐ great testimony to the event indeed!
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Member’s Night
By Angela Sim

1) Art Index (28 Aug 2014, Bull and Bear)
Our alumni were treated to a night of camaraderie at the Bull and Bear while learning about investing
in the future of art, with a unique Art Investment Company, Art Futures Group. The company helps
investors manage their investments in the art pieces which are then loaned to other companies who
would like an art piece on their walls, and from which investment returns are derived. At the end of
the session, the BSA president also shared with members how the Busines School Bursary scheme
helps needy students in perpetuity ‐ from a lump sum donation of just $25,000, the interest reaped is
sufficient to support 1 student a year, forever! Talk about a meaningful lifelong investment. All in all
an enlightening and mind opening experience for the number of 55 people who have attended.

2)Wine Appreciation & Investment Talk (19 Nov 2014, Bordeaux Liquid Gold)
This wine appreciation talk was conducted by Bordeaux Liquid Gold and attracted an intimate number
of alumni who were interested in learning more about the wines they drank and what wines to invest
in. Through this session, the 20 participants got to appreciate getting to know our members better
and of course, the fine wines they generously poured.
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3) Whisky Appreciation Night (10 Dec 2014, Level 2, Killiney)
Our whiskey appreciation was well attended by many new alumni and first‐time alumni event goers
at the cosy Level 2 at Killiney. The event was proudly supported by the Pernod Ricard Group and our
members were treated to the rare tasting of the 21 and 18 year old fine whiskies under the
group. Pernod's brand ambassador, Rajah Menon, displayed a deep well of knowledge with regards
to whiskey and gave us rare insights into the variations and blends, and taught us how to appreciate
our whiskies just a tad more.
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SPGG Luncheon (1 August 2014)
By Jimmy Lim

In its efforts to expand its reach beyond NUS business school community, NUSBSAA BOD has been
reached out to other prominent alumni fraternities, such as including NUSS; NUS Mandarin Alumni
and SPGG. An inaugural luncheon hosted by SPGG Ex‐Co for NUSBSAA BOD members was held at its
Millennium Clubhouse on 1st Aug 2014.
Food was good, camaraderie was strong and lasting friendship was anchored.
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NUSBSA Reunion Dinner 2014 (12 September 2014)
By Arthur Tan

This year’s reunion dinner had an attendance of 350 persons at 35 tables which was an increase of
about 50 people from the previous reunion dinner. It was decided by the organising committee,
comprising of myself, Christina Teo, Rix Chan, Teo Kim Heng, Joanne Wu and Maureen Tan to move
the venue from Kent Ridge NUSS to Hilton Hotel, in the hope of attracting more alumni to attend. We
added a mobile photo booth and professional Emcee to make the night more interesting. The funding
of the event was through the purchase of tickets @ $100 to the event, plus corporate and individual
sponsorship. Particularly successful was the use of corporate sponsors which brought in much needed
money. We raised about $52,000 and spent about $40,000 which gave us a surplus of $12,000.
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BSA Youth Connexxion 2014 (17 September 2014)
By Lee Keng Leong and Ron Wong

Over 200 undergraduates and alumni from the NUS Business School community gathered for BSA
Youth Connexxion 2014, the keynote event for Business School Alumni (BSA) Youths. The event was
organized by the BSA Youth and filled the Shaw Foundation Alumni House Auditorium with the highest
turnout for the event since its commencement in 2012.
Mr Sonny Yuen, President for NUS Business School Alumni, was present as the keynote speaker and
launched the event with an inspiring speech, focusing on leadership at workplace while encouraging
alumni and undergraduates alike to become more proactive in reconnecting with school mates and
contributing back to the community. Students and alumni were subsequently split into their respective
groupings to further engage and share experiences.
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Golf Reunion Challenge 2014 (25 September 2014)
By Tan Boon Chin and Colin Chow

Many of our alumni golf enthusiasts, faculty and staff gathered with their friends and other alumni
from NUS Business School for yet another annual Golf Reunion Challenge. This year the weather was
perfect though a bit hot and humid. The Island course doesn’t help much as it was hilly and undulating.
As usual, this whole event, which had been effectively organized by Global Alumni
Network Office and the three alumni associations (NUSBSA, MBA and NUSBSMA).
A total of 132 players in 33 flights turned out on the greens of the Singapore Island Country Club and
spent five enjoyable hours on the green. The event culminated in the awarding of 15 golf prizes at the
end of the evening including top prizes to the well‐deserving winners.
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BizAd Charity Run 2015 (10 January 2015)
By Lee Ming Hui

Bizad Charity Run 2015 was in its 5th instalment this year, following up from the past 4 years of hard
work and foundation set by the BSA directors, alumni, students and the school. Coinciding with Biz50,
BCR was the opening event to kick off the entire year's celebrations, attracting much attention from
everyone. The event was graced by Mrs Josephine Teo, Senior Minister of State and attracted record
number participants from the past, present and future of NUS Business school.
Over the years, BCR has gained a reputation as a challenging and fulfilling route for serious runners
and this year, we also recorded the most number of competitive runners for our 10km elevation
challenge. This was a year of many firsts. For the first time, we introduced automated race operations
management, finisher medals, race shoe bags and the like. At the same time, we upgraded many of
the processes to make this race even more professional, raising its status as an important race in the
running calendar.
BCR has a proud tradition of bringing the different alumni groups, students, GANO and the Business
school together, working hand in hand, to achieve the flag ship BSA event every year. On top of the
record 1350 runners, participants and volunteers involved this year and a total of $140,000 raised for
charity, the biggest achievement would have to be how BCR has built such great bonds and relations
among those involved in the organising of this event.
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BCR 2015 ACCOUNTS

OPERATING INCOME
Registration fees
Online
Roadshow
Others
Manual ‐ Daphne (co)
Manual ‐ Maureen
Event day

29,646.68
1,668.00
368.00
575.00
1,208.00
70.00

33,535.68

Sponsorship
Sponsor fr Gano
Amount raised (Lee Foundation)
Arthur Tan
MBA Alumni (Peter Yap)
MBA Alumni (Yeo Keng Joon)

10,313.00
3,000.00
200.00
500.00
2,000.00

16,013.00

Total income for operations

49,548.68

OPERATING EXPENSES
Race Operations
Water 330ml
Name Card Holder
Masking Tape
Garbage Bag
Poncho
Light Sticks
First Aid Kits
Torchlight
AAA Batteries
Flip Board Stands
Ambulance
Print Card
Mock Cheques
Walkie Talkie Rental
Walkie Talkie
Tables rental
Air Horns
Raffia Strings
Chartered Bus for volunteers
Bib, Timing chips and Race Ops

154.60
38.80
43.20
75.50
80.00
100.00
276.00
78.00
35.00
203.30
300.00
12.30
89.00
428.00
353.10
213.00
50.00
5.20
350.00
$
7,840.32

10,792.52
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Postage of shirt to Thailand
Replacement of lucky draw box
Cleaners
Furniture movers
Car Park Wardens

10.20
57.00
192.60
480.00
200.00

872.60

Event Day Programmes
Event Day Filming
Stage Setup/Sound setup
Emcee

800.00
3,000.00
640.00

4,440.00

Marketing
Facebook ads (From Oct to Dec)

1,257.00

1,257.00

T‐shirts
T‐shirts (including bank charges)

11,555.50

11,555.50

Medals
Medals for runners
Freight charges

3,440.65
1,453.00

4,893.65

Shoe bag
Shoe bag for runners

4,494.00

4,494.00

Cash Prizes
Cash Prizes for runners

1,100.00

1,100.00

50.00

50.00

Misc
Misc Expenses
Total expenditure on operations

39,455.27

Surplus based on working capital
Refund to BSA for double payment to APS
Surplus based on working capital (afted refund)

10,093.41
2,700.00
7,393.41
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ACCOUNTS PAYABLE
Petrol
Plastic Chains & Cable Ties
Police Permit
DJ Turntable
Bar Hijarh
Event Misc
Delivery of Magazine in race pack
Printing
Insurance Policy Premium
Campus Roadshow Booth Materials
Flyers

110.00
39.30
50.00
100.00
170.00
200.00
66.00
10.00
535.00
96.85
180.00

1,557.15

ACCOUNTS RECEIVABLE
Simply Giving Donation Portal

1,540.00

1,540.00

Total Surplus based on working capital (after account for AP & AR)

7,376.26

DONATIONS TO BENEFICIARIES
NUS Bursary
Individual donors & group donors
APS
Sonny Yuen
Chua Hung Meng
Singapore Totalisator Board

100,000.00
1,000.00
1,000.00
Amount to be confirmed

*All surpluses will be donated to charity
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NUSBSA Women’s Wing (22 May 2015)
By Joey Gan

Formation of Committee

On 7th February 2015, an introduction cum tea session was held on what the Women’s Wing was
about to interested NUSBSA women members. As it was the first time the women members met each
other, a design thinking session by Mr Shafiq Ali from MEKA was incorporated to facilitate team
building and sharing of ideas plus aspirations for the Women’s Wing. At the end of the 3 hour session,
everyone was motivated and agreed to serve on the Women’s Wing. The committee was thus formed.
Chairlady: Ms Joey Gan (BBA 1986).
Committee Members: Carrie Chan (BBA 1987), Catherine Chai (BBA 1992), Sharon Kwek (BAcc 1973),
Tan Swee Cheng (BAcc 1990), Julianti Ng (BAcc 2011), Gong Anqi (BBA 2015 ‐ graduating student) and
Caroline Tan (3rd year Bizader & current NUSBSA bursary award recipient)
The AWWsome Cocktail Launch
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The Women’s Wing was successfully launched on 22nd May 2015 at NUSS Suntec City Guildhouse.
Mr Sonny Yuen, NUSBSA President addressed the audience of his support for the Women’s Wing. This
was followed by a speech by Ms Joey Gan, Chairlady of the NUSBSA Women’s Wing on why she was
motivated to kick start the Women’s Wing and sharing of the Women’s Wing vision.
A cake cutting ceremony followed suit, led by the Women’s Wing committee to commemorate the
occasion, all attendees were then broken into groups for the personality profiling session conducted
by Mr Prabu Naidu from Personal Strengths.
The other highlight of the night was a sharing session by Ms Grace Ban, ex‐Managing Director of Estee
Lauder Cosmetics Singapore on how she managed to strike a personal‐work life balance while
achieving her career success. Many of the alumnae was touched by her sharing and stayed on to
consult her for further advice.
More than 50 NUSBSA alumnae and NUSBSA Board directors attended that night.
There were a good mix of senior alumnae and recent graduates at the event. Many of the participants
were new to NUSBSA and they have expressed interests to participate and support in future events.
A number also put down their ideas and suggestions on the whitesheets pinned up to capture “What
AWWsome Women Want”. Many stayed on till late into the night to network after the event proper.
Sincere kudos to President Sonny Yuen, NUSBSA Board of Directors, Ms Ng Pheck Choo and Ms
Hamidah Pte Puteh form GANO plus Derek Goh from NUSBSA Secretariat for their utmost support and
the Women’s Wing committee for the many hours of dedication and fabulous effort in making the
occasion a successful and memorable one.
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DBS‐NUS Social Venture Challenge Asia
By Joey Gan

The DBS‐NUS Social Venture Challenge Asia is an Asia‐wide competition for social enterprises, open
to the public. Organised by NUS Enterprise in partnership with the DBS Foundation, the Challenge
aims to identify and support new social ventures that have the potential to generate positive, scalable
and sustainable social impact across Asia. The Challenge provides multi‐dimensional support for
budding social entrepreneurs and builds capacity through public education via workshops and
mentorship in social entrepreneurship.
NUSBSA Founding President, Mr Yeo Keng Joon served as Co‐Chair of the Steering Committee,
whereas Ms Joey Gan, NUSBSA Board Director served as a Steering Committee member. Another of
our NUSBSA Board Director, Mr Ronald Wong led the NUSBSA Youth to assist in solicitation of
sponsorship in kind for winning teams
Several of our NUSBSA Board Directors and alumni, including Mr Chua Hung Meng, Mr Colin Chow,
Mr Tan Boon Chin, Ms Joey Gan, Ms Carrie Chan and Ms Anthea Ong served as judges for the
preliminary judging.
There was overwhelming response this year with over 600 submissions for the Challenge. 12 teams
from all over Asia including Cambodia, Hong Kong, India, Indonesia, Myanmar, Thailand and Taiwan
were shortlisted for the Semifinals.
Finals judging and the Awards Ceremony will be held on 12th June 2015. Following which an exhibition
of the finalists’ ideas and a networking reception will be held on the same day.
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NUSBSA Social Impact Prize
By Simon Phua

Over the years, NUSBSA has been giving back to our Students through Busaries raised and the
Experience Award Fund.
NUS Business School also recognises that while education is predominantly focussed on equipping
youths with skills to prepare them for the job market, there is also a need to raise the level of social
consciousness among our university students. It is NUS Business School's mission to advance
knowledge and develop leaders who will not only serve the business, but also uphold appropriate
social values and attributes for effective relationships in the society and who care and are prepared
to serve the community.
NUS Business School Alumni Association (NUSBSA) shares the same sentiment and strongly supports
the School's mission. It is therefore proud to raise funds to set up an endowed prize ‐ NUSBSA Social
Impact Prize. First of its kind at the School, the Prize will be awarded to business undergraduate
students who have not only done well academically, but have also demonstrated their passion for
community services and contributed meaningfully to the society.
The project, the last undertaken by the retiring Board of Directors, was a huge success and a total of
more than $80,000 was raised between Mar & May exceeding the initial target of $75,000. The first
award will be in 2015 and this will surely further enhance the profile of NUSBSA. We will like to thank
all Alumni who responded swiftly and positively to our appeal.
NUSBSA Social Impact Prize Fundraising Team
Simon Phua, Peter Tay, Henry Kwok, Peter Koh, Colin Chow & Liang Bo
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NUSBSA Membership
MEMBERSHIP BREAK DOWN
Life Members

Ordinary Members

Affiliate Members

Student Members

587
(increase of 13 in
2014/2015)

1813
(increase of 28 in
2014/2015)

36
(increase of 26 in
2014/2015)

982
(increase of 296 in
2014/2015)

Total membership to date: 3422
The increase in ‘Life’ and ‘Ordinary’ membership were signed up by various senior and young alumni
whom had attended the NUSBSA events such as CEO Breakfast Talk, Members’ night, Reunions etc.
Membership forms are distributed to the attendees.
For ‘Student’ membership, it is mainly occur during their matriculation. Student membership forms are
distributed to the students during their matriculation period. Upon graduation, student membership is
automatically converted to ‘Ordinary’ membership.

NOTE: This is based on past year’s summary. Can I check if there are any changes required for this Total
membership number text?
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